Compass Report

Sustainability is becoming a strategic imperative for businesses - it is essential for long-term
business resilience and growth. As expectations from stakeholders, regulators, and customers
continue to rise, companies must navigate a dynamic ESG landscape and identify opportunities
to maintain their competitive edge.

To support this transition, UOB and PwC Singapore have collaborated and developed
the UOB Sustainability Compass — a complimentary online tool that generates a customised
action plan tailored to your business’ sustainability readiness and sector.

This lite version offers a high-level overview of what you can expect in the full customised reports,
highlighting key areas such as relevant legislation, standards and certifications, financing
solutions, and available grants.

Right By You



Guide your journey with a 5-step
sustainability roadmap

This roadmap provides a strategic plan to guide key conversations across your organisation
through the various phases of your sustainability journey.

Implement

Put your
strategies into
action with clear
processes and
uncover initiatives
that may qualify
for sustainable
financing.

Integrate

Embed ESG considerations
into your core business
decisions to drive long-term
impact and value.

Understand
Gain foundational ESG

b

knowledge, clarify internal
responsibilities, understand

stakeholder expectations, and
identify the most relevant ESG

issues for your business.

Engage with
stakeholders
continuously

Formulate

Establish your sustainability
vision, develop actionable
strategies, and set
measurable goals to guide
your ESG efforts.

Measure

Track your ESG
performance by
aligning with
reporting
standards,
setting the right
KPIs, and
managing data
effectively.

Your customised sustainability action plan will include
detailed steps and recommendations for each phase.




Your Sustainability Info Kit

The Sustainability Info Kit is designed to equip businesses with practical guidance on navigating their
sustainability journey.

Contents include:
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Sector Specific Legislation (brief excerpt from full report)

Carbon Pricing Act 2018: The Singapore Government first introduced a tax on carbon emissions
in 2019, and subsequently raised it in Budget 2022, from SS$5 per tonne of emissions to S$25 in 2024.

While the carbon tax applies to a small number of high-emitting companies, SMEs may face indirect impact
through increase in electricity costs in the short term as end users.

Sustainability Reporting: In 2023, the Accounting and Corporate Regulatory Authority (ACRA) and SGX RegCo
have launched a public consultation to advance climate reporting in Singapore.

The key recommendations are as follows:

(1)  Mandatory climate reporting from FY2025 for all Listed Issuers. This builds on the existing “comply
or explain” sustainability reporting listing rules that were in place since 2016.

(2) Mandatory climate reporting from FY2027 for Large Non-Listed Companies with annual revenue
of at least $1 billion. A review will be conducted in 2027 with the view to expand the coverage
to companies with revenue of at least $100 million, by around FY2030.

(3) Prescribed standards aligned with the ISSB requirements for climate reporting.

(4) External assurance requirements - Companies subjected to mandatory climate reporting should obtain
external assurance on GHG Scope 1 and Scope 2 emissions from FY2027 for all listed issuers, and FY2029
for Large Non-Listed Companies.

(5) Reporting and Filing Timelines - Climate reporting should have the same reporting and filing timelines
as financial statements to facilitate timely communication to shareholders and other stakeholders.
Legal responsibilities should also be imposed on the company, its directors, and/or officers
to ensure accountability.

Singapore Green Plan 2030: In February 2022,
Minister for Finance Mr Lawrence Wong announced
at Budget 2022 that Singapore will raise its climate
ambition to achieve net zero emissions by or around
mid-century and more recently aim to have emissions
reach net zero by 2050. In addition, Singapore
launched its whole-of-nation movement to advance
the national agenda on sustainable development,
setting targets for sustainability in Singapore

by 2030. There are five key pillars - "City in Nature”,
"Sustainable Living”, "Energy Reset”, “"Green
Economy”, and “Resilient Future”.




Sector-specific Regulations (brief excerpt from full report)

Resource Sustainability Extended Producer European Union Regulations:
Act 2019: Responsibility (EPR) System: Deforestation-free products

Targets electronic, food, Regulated e-waste management and Carbon Border Adjustment
and packaging waste. system ensures proper handling. Mechanism (CBAM) promote

sustainability.

5@—@ Standards and Certifications (brief excerpt from full report)

Navigate sustainability with recognised benchmarks tailored to your industry, as standards and certifications
ensure credibility and build stakeholder trust. Examples include:

Green Mark Building Research
Establishment Environmental
Assessment Method (BREEAM)

Global Organic

Incentive Scheme Textile Standards (GOTS)

Singapore Clean and International Sustainability
Green Urban Farms and Carbon Certification for
(SG C&Q) Certification Energy (ISCC)

Fair Trade Agricultural
Production Standard (APS)



Glossary of key sustainability terms

A list of glossary terms is compiled to explain key terminology related to sustainability for communications
internally and with stakeholders.

It also helps educate and empower employees to integrate sustainability principles into day-to-day activities.
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Recommended sustainable financing solutions

Understanding the different types of sustainable financing is crucial for making informed decisions that align
with your sustainability goals. Depending on your business needs, the UOB Sustainability Compass report can
guide and recommend the relevant solutions that are tailored for your industry, saving you both time and costs.

Types of sustainable financing:

Green or Social Loans Sustainability Linked Loans Transition Finance Products




., The UOB Sustainability Compass report
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More than 5,000 businesses How to get your customised

across ASEAN have downloaded . ope .
the UOB Sustainability Compass, SUStCllnGblllty action plan -

developed in collaboration in jUSt
with Sustainability consultant,

PwC Singapore, to kickstart their

sustainability journey. This free

tool provides a customised action

plan tailored to your sector and

sustainability readiness.

This customised plan will provide (" BVIil uob.com.sg/compass

valuable insights to help you:

* Understand key legislation o,
requirements impacting 2 ) Complete a short quiz

your sector.

minutes:

* |dentify relevant grants

from government and industr : .
bodiegs / ,@\;@ 3 | Provide your contact details

* Explore financing options and

gain practical insights to guide | Download your
your next steps. 4 . .
' customised action plan


https://www.uobgroup.com/sustainable-solutions/compass/singapore/index.page?s_cid=gwb:sg:paid:soc:li:na:leadgen:others:sus-sol:220525-evergreen:u2561:sustainability_compass:ms-sg&vid=ms-sg

